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Abstract: Foster and Viswanathan (1996) extend the discrete-time setting of Kyle (1985) 
to multiple informed traders who have partial information about the stock’s terminal 
dividend. We prove that an equilibrium exists in the setting of Foster and Viswanathan 
(1996). We conclude by discussing convergence to the continuous-time version given in 
Back, Cao, and Willard (2000). This is joint work with Jin Choi (UNIST). 
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