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Abstract: The functional It6 formula, firstly introduced by
Bruno Dupire for continuous semi-martingales, might be
extended in two directions: different dynamics for the
underlying process and/or weaker assumptions on the
regularity of the functional. In this talk, we will discuss
the functional version of the Meyer-Tanaka Formula for
the class of convex functionals. Moreover, we will
introduce a measure of path-dependence of functionals
within the functional It6 calculus framework. Namely, we
consider the Lie bracket of the space and time functional
derivatives, which we use to classify functionals
according to their degree of path-dependence.



