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What is Mathematical Finance?

Mathematical Finance is one of several competing scientific disciplines aimed at understanding the
behavior of financial markets. There are other disciplines aiming to achieve similar goals, such as
Economics; Theory of Finance; Econometrics; Statistics; Econo-physics; Actuarial science; Etc.

Practitioners of each of these disciplines claim to possess a unique set of tools and a special angle
to deal with financial markets. There is a lot of friendly (and not so friendly) competition among them.
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