




Message from the Mayor 
 
This is a perilous moment for our nation’s families. People are working 
more and making less. The unemployment rate rises with each month’s 
jobs report, while retirement accounts shrink with every twist and turn of 
the stock market. And too many Americans lack the resources and assets 
to build a stable foundation for financial success long into the future. 
 
At this time of change and challenge nationwide, it is the responsibility 
of leaders across the United States to take bold, decisive action to ensure 
that our working families have the tools to weather today’s storm and 
prepare for a brighter tomorrow. We must bring new ideas and a fresh 
vision to the table, and state in a clear voice: that in the richest nation in 
the world, the neglect of the poor and the middle class cannot stand. 
 

To that end, this study provides our City and its civic leaders with the evidence and thoughtful 
framework we need to build an infrastructure that enables local families to access vital financial services 
and build wealth for generations to come. 
 
Addressing one of our most pressing issues and working with top experts nationwide, Professor 
Manuel Pastor has presented a body of work that will redefine the way we approach anti-poverty and 
economic development policy. His paper is a practice in strong research and extraordinary passion, and 
it will inform our decisions and our thinking long into the future. 
 
As with all truly transformational thinking, this work is the result of strong partnerships between a wide 
range of people and organizations. In addition to our researchers, I want to extend my sincere thanks to 
the Annie E. Casey Foundation and the Annenberg Foundation for the funding that made this research 
possible – with particular appreciation for the trust and vision of Ralph Smith and Wallis Annenberg. 
Without their help, this project and the policy it supports would not be possible. And with the 
investment and commitment of individuals and officials throughout the City and around the country, 
our success will certainly continue in the coming years. 
 
Very Truly Yours, 
!

"#$%#&%!'(!)&**+,+&-%.+!

/+0%,!

!



"12#%3*45-464#$.!
 

This research was funded by the Annie E. Casey Foundation and the Wallis Annenberg Fund for 
Leadership and Innovation, at the Liberty Hill Foundation. We thank them both for their support but 
acknowledge that the findings and conclusions presented in this report are those of the author alone, 

and do not necessarily reflect the opinions of the Foundations. 
 

Professor Manuel Pastor, Director of the Program for Environmental and Regional Equity 
 

The USC Program for Environmental and Regional Equity (PERE) is a new research unit headed by 
Professor Manuel Pastor and situated within the USC Center for Sustainable Cities.  PERE conducts 
research and facilitates discussions on issues of environmental justice, regional inclusion, and immigrant 
integration.  PERE’s work is rooted in the new three R’s: rigor, relevance, and reach.  We conduct high-
quality research in our focus areas that is relevant to public policy concerns and that reaches to those 
directly affected communities that most need to be engaged in the discussion.  In general, we seek and 
support direct collaborations with community-based organizations in research and other activities, 
trying to forge a new model of how university and community can work together for the common 
good. 












































